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There’s a World of Opportunity in Equities

Percent of world market capitalization as of December 31, 2016
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Data provided by Bloomberg. Market cap data is free-float adjusted and meets minimum liquidity and listing requirements. Many nations not displayed. Totals may not equal 100% due to rounding. For educational purposes; should not be
used as investment advice. China market capitalization excludes A-shares, which are generally only available to mainland China investors. 2
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Market Capitalization of Global Stock Markets

January 1990-December 2016

Weights
Number of Number of Change from 01/90-12/16
Countries Stocks Total Value December 31, 2016 Previous Year Average
us 1 3,311 25.35 Trillion 54.20% A 0.90% 47.07%
Developed Markets ex US 22 6,315 16.26 Trillion 34.76% v -1.16% 46.27%
Emerging Markets 23 5,619 5.16 Trillion 11.04% A 0.25% 6.65%
Total 46 15,245 46.78 Trillion 100.00%
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In US dollars. Data provided by Bloomberg. Market cap data is free-float adjusted and meets minimum liquidity and listing requirements. 3
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There’s a World of Opportunity in Fixed Income

Percent of global investment grade bond market as of December 31, 2016
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Data is from Bloomberg Barclays Global Aggregate Ex-Securitized Bond Index. Index excludes non-investment grade securities, bonds with less than one year to maturity, tax-exempt municipal securities, inflation-linked bonds, floating rate
issues, and securitized bonds. Many nations not displayed. Totals may not equal 100% due to rounding. For educational purposes; should not be used as investment advice. Data provided by Bloomberg. 4
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The Randomness of Returns

Annual Return (%)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Highest Return 62.6 34.2
A

51 60.2 33.2
3.60 LG 29.9

3.4/ 473 256 27.9
2.2
¥ 460 222
71 362 : :
-11.4ELE : : : . : : . : 6.7
155 287 10.9 . : . ! : : 4.7

v 2.0[EX; 1.5
205K 13 5.0  -7.5[0)
Lowest Return -22.1 1.5 0.8 S -14.9 0.8

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

US Large Cap EE2N 28.7 10.9 49 158 55 -37.0 265 151 2.1 16.0 324 137 1.4 120
WERETGENTAEINEY 155 30.0 16.5 7.0 222 -0.2 -36.8 19.7 155 04 175 325 135 3.8 17.3
-20.5 473 183 46 184 -1.6 -33.8 272 26.9 42 163 38.8 4.9 44 213
US Small Cap Value -11.4 46.0 22.2 47 235 98 -289 206 245 55 18.1 34.5 4.2 7.5 317

US Real Estate 36 3.2 332 138 360 -176 -39.2 285 28.1 9.4 171 1.2 320 4.5 6.7

-15.6 46.6 25.0 15.1 30.0 75 439 376 54 111 18.1 22.2 -4.9 -7.2 8.1

International Small Cap 7.1 626 299 255 19.8 36 -478 514 249 -155 179 26.0 -5.0 5.8 4.7
International Small Cap Value 2.2 60.2 34.2 21.1 27.9 25 456 53.3 21.2 -16.4 20.1 28.3 -5.4 1.5 8.4
Emerging Markets 6.2 558 256 34.0 321 394 533 785 189 -184 182 -2.6 22 149 112

34 15 08 24 43 59 47 08 08 06 02 03 02 02 08
76 20 13 13 38 82 88 02 37 34 09 -01 12 09 10

Five-Year Global Fixed 5.1 1.9 2.7 3.1 4.1 6.3 6.6 2.3 2.0 23 2.1 0.6 1.9 1.0 1.5

In US dollars. US Large Cap is the S&P 500 Index, provided by Standard & Poor’s Index Services Group. US Large Cap Value is the Russell 1000 Value Index. US Small Cap is the Russell 2000 Index. US Small Cap Value is the Russell
2000 Value Index. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. US Real Estate is the Dow Jones US Select REIT Index, provided by Dow Jones indices.
International Large Cap Value is the MSCI World ex USA Value Index (gross dividends). International Small Cap is the MSCI World ex USA Small Cap Index (gross dividends). International Small Cap Value is the MSCI World ex USA Small
Cap Value Index (gross dividends). Emerging Markets is the MSCI Emerging Markets Index (gross dividends). MSCI data copyright MSCI 2017, all rights reserved. One-Year US Fixed is the BofA Merrill Lynch One-Year US Treasury Note
Index, used with permission; copyright 2017 Merrill Lynch, Pierce, Fenner & Smith Incorporated; all rights reserved. Merrill Lynch, Pierce, Fenner & Smith Incorporated is a wholly owned subsidiary of Bank of America Corporation. Five-Year
US Government Fixed is the Bloomberg Barclays Treasury Bond Index 1-5 Years. Bloomberg Barclays data provided by Bloomberg. Five-Year Global Fixed is the Citi World Government Bond Index 1-5 Years (hedged), copyright 2017 by
Citigroup. Indexes are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Past performance

is not a guarantee of future results. 5



Equity Returns of Developed Markets

Annual Return (%)

Highest
Return

Y
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In US dollars.
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Source: MSCI developed markets country indices (netdividends). MSCI data © MSCI 2017, all rights reserved.
Indices are not available for direct investment. Index performance does not reflect expenses associated with the management of an actual portfolio.
Past performance is not a guarantee of future results.
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Equity Returns of Developed Markets

0
An n ual Retu mn ( /0) is highest return for the year.

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

m -10.4 6.1 176 -10.0 1.7 -1.3 495 303 16.0 309 283 -50.7 76.4 145 -11.0 221 4.2 -34  -10.0 1.4

Austria 1.6 0.4 9.1 120 -5.6 165 570 715 246 365 22 -684 432 99 -364 259 134 -298 3.5 1.3

Belgium 136 677 -143 -168 -109 -150 3563 435 9.0 36.7 -27 -665 575 -0.4 -10.6 27.6 4.1 121 -7.6
Canada 12.8 -6.1 53.7 53 -204 -132 54.6 22.2 178 296 -455 56.2 205 127 9.1 5.6
Denmark 345 9.0 121 34 -148 -16.0 493 30.8 24.5 388 256 -47.6 36.6 30.7 -16.0 31.3 25.2

Finland 17.3 PRGN YN -142 -382 -30.3 194 6.1 16.7 29.9 -552 1141 10.3  -31.9 14.6

I ET [ 119 415 293 -43 -224 -212 402 185 99 345 132 -433 318 -41  -169 213 263 -9.9 -0.1 4.9
Germany 246 294 200 -156 -224 -332 638 16.2 99 360 352 -459 252 84 -18.1 309 314 -104 -1.9 28
Hong Kong -233 -29 595 -147 -186 -17.8  38.1 25.0 84 304 412 -512 602 232 -16.0 283 111 5.1 -0.5 23
Ireland 158 3563 -126 -12.7 -28 -262 438 431 -23 468 -201 -719 123 -18.1 57 412 23 165 -71
Italy 355 525 -0.3 -1.3  -26.6 -73 378 325 1.9 325 6.1 -50.0 266 -150 -232 125 204 -9.5 23 -105
NETED -23.7 5.1 615 -282 -294 -103 359 159 255 6.2 -4.2 6.3 154 -143 82 272 -4.0 9.6 24
Netherlands 238 232 6.9 -41  -221  -208 281 122 139 314 206 -482 423 1.7 -121 206 313 -3.5 1.3 4.8
New Zealand -141 226 129 -33.5 554 352 1.7 166 89 -538 504 8.3 55 293 113 7.3 -6.3 184
Norway 6.2 -30.1 31.7 -0.9 -122 -7.3 481 53.3 243 451 31.4 -64.2 109 -100 187 94 -220 -150 133
Singapore -30.0 -129 994 -27.7 -234 -11.0 376 223 144 467 284 -474 740 221 -179 310 1.7 30 -17.7 1.4
Spain 254 499 48 -159 -114 -153 585 289 44 494 240 -406 435 -220 -123 30 313 -47 -156 -1.0
Sweden 129 140 797 -213 -272 -305 645 363 103 434 06 -499 642 338 -16.0 220 245 -7.5 -5.0 0.6
Switzerland 442 235 -7.0 59 -214 -103 341 150 163 274 53 -305 253 118 -6.8 204 266 -0.1 0.4 -4.9
UK 226 178 125 -115 -140 -152 321 19.6 74 306 84 -483 433 8.8 -26 153 207 -5.4 -7.6 -0.1
us 334  30.1 219 -128 -124 -231 284 1041 5.1 14.7 54 -376 263 148 14 153 318 127 0.7 109

In US dollars.

Source: MSCI developed markets country indices (net dividends). MSCI data © MSCI 2017, all rights reserved.
Indices are not available for direct investment. Index performance does not reflect expenses associated with the management of an actual portfolio.
Past performance is not a guarantee of future results. 7
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Equity Returns of Emerging Markets

Annual Return (%)

Highest 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Return Turkey Korea Turkey [OZEUIREN Russia  [OZECUEEN Thailand Colombia Egypt China Peru Colombia Brazil Thailand Indonesia Turkey Taiwan Egypt Hungary Brazil
118.05 141.15 252.41 1.62 55.85 44.16 144.56 132.95 161.59 82.87 94.74 -25.10 128.62 56.27 6.50 64.87 9.77 29.35 36.31 66.75

A Russia  Philippines Russia Poland Korea LCERESTER T urkey Egypt Colombia | Indonesia Brazil C hile Indonesia Peru VEEVSER philippines SEREC)elE Indonesia EEIHF] Russia
112.12 13.45 247.06 -4.04 48.71 42.83 125.88 126.23 107.52 74.83 79.99 -35.37 127.63 53.35 0.12 47.56 8.18 27.21 5.00 55.93

RUUCERA Thailand YEEYSE] Brazil Colombia = Hungary Hungary Russia Peru Turkey S. Africa Russia Chile Philippines VIEIEVSERS philip pines India Peru
95.21 1156 114.33 -11.37 45.77 30.69 92.49 73.77 62.55 74.81 -37.89 104.91 44.81 0.10 7.68 26.40 -6.12 55.61
Mexco | Czech Rep.  Indonesia Peru (ZLREN - Philippines  India Peru India [SCCYPEN T hailand Poland Korea India  Philippines SaLERY
53.92 0.54 93.46 -15.14 19.92 30.50 94.32 87.25 58.00 59.65 73.11 -40.11 102.81 4341 -2.40 40.97 4.18 23.87 -6.25 35.37

Colombia Poland Korea (\ETEVSE] Mexico S. Africa Egypt Poland Brazil Russia China (\ETEVSE] Turkey Malaysia Czech Rep. Colombia China Turkey Thailand
41.76 -6.69 9242 -15.95 18.55 27.99 91.84 6152 57.05 55.93 66.24 -41.21 98.49 37.01 -5.02 35.89 3.96 19.07 27.01
Egypt Hungary Egypt S.Africa = Taiwan  Thailand China WCRRESTER  Turkey India So OSSO LC N Chile  Philippines IS YER T hailand Poland  Thailand i Colombia

31.23 -8.16 88.40 -17.19 10.47 27.59 87.57 52.21 5100 58.43 -42.75 86.73 35.49 -5.02 34.94 3.62 16.84 d 26.48

Brazil Taiwan India Thailand  E&ZelleliyoiE:] Mexico Mexico Brazil CzechRep.| Mexco Colombia | Indonesia Korea Mexico Russia Peru Taiwan Taiwan
27.34 -20.64 87.35 5.25 25.36 48.32 49.11 45.80 55.93 -42.94 84.35 34.62 -11.76 29.06 135 10.51 -10.97 19.59
Peru India Mexico Malaysia Russia India S.Africa [ZEIEN  Poland FUCCIESEN  Tajwan Taiwan  S.Africa | Wliee India Mexico Taiwan VDsen s Africa
20.50 -2124 80.07 4.56 15.71 78.36 44.91 46.20 4193 55.03 -45.88 80.25 34.21 -12.11 2597 0.21 10.05 -14.24 18.41
India Egypt Brazil Czech Rep. Korea Indonesia Turkey India Mexico Thailand Thailand Hungary Mexico S. Africa China Philippines China  Czech Rep. Indonesia
1127 -27.00 67.23 -2.01 8.62 78.20 42.03 3757 41.44 46.63 4827 77.61 27.61 -14 36 23.10 -2.01 8.26 -16.55 17.52
Chile S.Africa S.Africa [ELCERY Chile India Russia Brazil Peru Malaysia ~ Malaysia [S=8 T hailand Korea China Hungary India S. Africa Chile Chile
5.52 -27.56 57.20 -26.80 -2.83 8.37 75.94 36.47 35.00 37.14 46.07 -50.83 77.31 27.15 -18.24 22.79 -3.83 5.69 -16.85 16.81
Taiwan C hile Taiwan Russia [MUSSICSE] Egypt Colombia C hile S.Africa KSZECUREEN Philippines Philippines (o= Taiwan R ussia Korea SWUEEM Czech Rep.  Indonesia Korea
-6.29 -28.50 52.71 -30.03 -8.49 1.59 66.93 29.01 28.34 34.68 4168 -5187 72.06 22.73 -19.30 2148 -5.78 -2.42 -19.08 9.25
S. Africa [BWEEVSER Thailand China QUCERA  Poland  OZECIERR Philippines  Poland Hungary Korea Egypt Peru Turkey Chile Peru Hungary | Mexco = Malaysia China
-8.18 -30.81 47.16 -30.54 -9.16 126 66.20 26.58 24.96 33.70 32.58 -52.35 72.06 2124 -20.00 20.24 -5.82 -9.23 -20.06 1.1
Poland Indonesia C hile Colombia Brazil VEEVSER s Africa Philippines  Chile Poland Poland  Philippines India Taiwan  S.Africa [SZESIECRMNVEESEM T hailand Poland

-31.53 39.01 -38.85 -16.99 -0.66 45.86 23.92 29.33 25.79 -54.49 67.98 20.95 -20.15 19.01 -8.10 -10.66 -23.32 0.69
Mexico Poland Egypt S.Africa | WL=deel = Philippines India Chile Taiwan R ussia Korea Russia Peru Taiwan  Thailand Korea Egypt India
-33.53 3150 -43.71 -17.21 -13.31 42.76 19.11 2162 20.90 24.79 -55.07 19.40 -2137 17.66 -14.34 -10.70 -23.52 -143

Chile Brazil S. Africa Poland Brazil Russia Brazil Chile CYIELE I Czech Rep.

Brazil Peru Taiwan  Philippines [ O1yl | Taiwan [V EEVSE] China S. Africa

-39.62 18.86 -44.90 -19.29 -14.05 42.55 15.17 19.77 20.53 23.68 -56.06 57.82 15.86 -21.59 14.39 -15.79 -12.20 -24.91 -2.45
Philippines S Philippines  India Chile Korea U Hungary  Egypt EEJUNGITE Indonesia  Mexico Egypt Malaysia  Colombia L RIS Malaysia
-62.59 13.33 -45.01 -19.45 -19.81 35.94 9.83 18.50 17.08 18.14 -56.20 56.63 12.42 -29.52 14.27 -21.14 -13.60 -25.13 -3.89
Korea Colombia ~ Hungary Turkey Taiwan Poland Russia Indonesia Colombia  Hungary  Hungary Malaysia Brazil Hungary C hile C hile Brazil Turkey  Philippines
-66.67 -41.71 11.66 -45.65 -24 .45 35.48 5.69 15.76 13.76 16.80 -61.53 52.06 6.81 -33.65 8.34 -2141 -13.74 -3155 -6.10

[ EEVSE] China  Czech Rep. Korea Poland
-67.98 -42.37 5.35 -49.62 -27.44

Poland China Indonesia  Indonesia  Colombia Peru Turkey
42.51 4.83 b 522 -23.10 -19.80 -3166

Philippines | W/ee) Peru
-28.98 3281 316

Thailand Korea = Colombia [T
9.16 13.19 15.00 -62.10

A2 Thailand Turkey  Philippines Thailand Turkey Brazil Hungary Taiwan  Thailand Mexico India Egypt  Czech Rep. 3 Turkey Hungary Brazil
-73.43 -52.51 3.32 -56.27 -32.66 -30.65 32.31 7.25 161 1215 -64.63 39.74 -1.66 ] -26.52 -27.44 -41.18

Lowest Indonesia Russia Colombia = Indonesia WEEVSEM  Thailand [ EEVSE] Turkey Taiwan (ACH Czech Rep.  Hungary Egypt Brazil Peru Russia Colombia
Return 06 -82.99 -14.38 -61.90 26.61 -0.92 229 -6.97 9.13 -73.83 27.77 -9.58 -46.86 0.34 -29.84 -45.86 -41.80

In US dollars.
Source: MSCI emerging markets country indices (gross dividends). MSCI data © MSCI 2017, all rights reserved.

Indices are not available for direct investment. Index performance does not reflect expenses associated with the management of an actual portfolio.
Past performance is not a guarantee of future results. 8
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Equity Returns of Emerging Markets

Annual Return (%)

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
m 273 -396 672 -114 -170 -30.7 1150 365 57.0 458 80.0 -56.1 6.8 -21.6 03 -158 -13.7 -41.2

55 -285 39.0 -151 -28 -198 844 290 216 293 237 -354 867 448 -200 83 -214 -122 -168 16.8

China -263 -424 133 -305 -247 -140 876 1.9 1938 66.2 -50.8 62.6 48 -182 231 4.0 8.3 -7.6 1.1
Colombia 418 -417 -144 -389 458 254 66.9 107.5 13.8 150 843 434 -50 359 -211 -198 -418 265
Czech Rep. -22.7 0.5 5.3 -2.0 66.2 873 462 347 559 -427 278 -1.7 -5.0 35 -8.1 -24  -165 -2.5
Egypt 312 -270 884 -437 -413 16 918 126.2 171 584 -524 39.7 124 -469 471 8.2 -235 -114
Hungary 95.2 -82 117 -26.8 -92 307 323 925 185 337 168 -615 776 -96 -336 228 -5.8 35.4
India 113 -212 873 -217 -195 84 784 191 376 510 731 -646 1028 209 -372 26.0 -3.8 239 -6.1 -1.4
Indonesia -741  -315 935 -61.9 -85 428 782 522 158 748 550 -56.2 1276 34.6 52 -231 272 -191 17.5
-66.7 924 -496 487 86 359 229 580 132 326 -55.1 721 272 -118 215 42 -107 -6.3 9.2

EIEVAIE] -68.0 -30.8 1143 -16.0 4.6 -0.7 266 152 23 371 461 -412 521 37.0 0.1 14.3 7.7 -10.7 -20A1 -3.9
Mexico 539 -335 801 -205 185 -133 328 483 491 414 122 -429 566 276 -121 291 0.2 9.2  -142 -9.0
Peru 205 -402 189 -238 199 305 943 32 350 626 947 -40.1 721 533 -214 202 -298 105 -31.7 556
Philippines -626 135 33 -450 -193 -290 428 266 239 597 417 -519 68.0 355 0.1 47.6 -20 264 -6.3 -6.1
Poland -22.4 -6.7 315 -40 -274 13 355 615 250 419 258 -545 425 159 -295 410 36 -13.6 -249 0.7
Russia 1121 -83.0 2471 -30.0 559 157 759 57 738 559 248 -738 1049 194 -193 144 14 -459 50 559
South Africa -82 -276 572 -172 -172 280 459 449 283 205 181 -379 578 342 -144 190 -5.8 57 -251 18.4
Taiwan -6.3 -206 527 -449 105 -245 425 9.8 7.3 209 91 -459 802 227 -202 177 98 101 -11.0 196
Thailand -734 116 472 -56.3 53 276 1446 -0.9 92 116 466 -483 773 56.3 -24 349 -143 168 -233 270
Turkey 118.1 -525 2524 -456 -32.7 -357 1259 420 56.9 -7.0 748 -62.1 985 212 -352 649 -265 191 -316 -8.1

In US dollars.

=0 CRNEET] is highest return for the year.

Source: MSCI emerging markets country indices (gross dividends). MSCI data © MSCI 2017, all rights reserved.
Indices are not available for direct investment. Index performance does not reflect expenses associated with the management of an actual portfolio.
Past performance is not a guarantee of future results. 9
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Best minus Worst Performing Developed Markets

Best — Worst Best — Worst
Return Return
Year Worst Performer (%) Best Performer (%) Difference (%) Year Worst Performer (%)  Best Performer (%) Difference (%)
1988 New Zealand -13.8 |Belgium 53.6 67.4 2003 Finland 19.4 | Sweden 64.5 451
1989 Finland -9.6 |Austria 103.9 113.5 2004 Finland 6.1 | Austria 71.5 65.4
1990 New Zealand -37.7 |UK 10.3 48.0 2005 Ireland -2.3 | Canada 28.3 30.6
1991 Finland -18.1 | Hong Kong 495 67.6 2006 Japan 6.2 | Spain 49.4 43.1
1992 Denmark -28.2 | Hong Kong 32.3 60.5 2007 Ireland -20.1 | Finland 48.7 68.7
1993 USA 9.1 | Hong Kong 116.7 107.6 2008 Ireland -71.9 | Japan -29.2 42.7
1994 Hong Kong -28.9 | Finland 52.2 81.1 2009 Japan 6.3 | Norway 87.1 80.8
1995 Austria -4.7 | Switzerland 441 48.8 2010 Spain -22.0 | Sweden 33.8 556.7
1996 Japan -15.5 | Spain 40.1 55.6 2011 Austria -36.4 | Ireland 13.7 50.1
1997 Singapore -30.0 ' Switzerland 44.2 74.3 2012 Spain 3.0 | Belgium 39.6 36.5
1998 Norway -30.1 | Finland 121.6 151.7 2013 Singapore 1.7 | Finland 46.0 443
1999 Belgium -14.3 | Finland 152.6 166.9 2014 Austria -29.8 |USA 12.7 42.5
2000 New Zealand -33.5 | Switzerland 5.9 39.4 2015 Canada -24.2 | Denmark 23.4 47.6
2001 Finland -38.2 | New Zealand 8.4 46.6 2016 Denmark -15.8 | Canada 24.6 40.3
2002 | Germany -33.2 | New Zealand 24.2 574

Average of Worst Average of Best Average Best — Worst

Performers (%)

-17.5% 47.4% 64.8%

Performers (%) Return Difference (%)

In US dollars.
MSCI Country Indices (net dividends). MSCI data © MSCI 2017, all rights reserved. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of an actual portfolio.
Past performance is not a guarantee of future results. 10
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Best minus Worst Performing Emerging Markets

Best — Worst Best — Worst

Return Return

Year Worst Performer (%) Best Performer (%) Difference (%) Year Worst Performer (%)  Best Performer (%) Difference (%)

1995 India -30.9 | Peru 23.3 54.2 2006 Turkey -7.0 | China 82.9 89.8

1996 Korea -38.1 | Russia 152.9 191.1 2007 Taiwan 9.1 | Peru 94.7 85.6

1997 Indonesia -74.1 | Turkey 118.1 192.1 2008 Russia -73.8 | Colombia -25.1 48.7

1998 | Russia -83.0 | Korea 141.1 2241 2009 | CZech 27.8 | Brazil 128.6 100.8

Republic

1999 Colombia -14.4 | Turkey 252.4 266.8 2010 Hungary -9.6 | Thailand 56.3 65.8

2000 Indonesia -61.9 Cazen . 1.6 63.5 2011 Egypt -46.9 | Indonesia 6.5 53.4
Republic

2001 Egypt -41.3 | Russia 55.9 97.2 2012 Brazil 0.3 | Turkey 64.9 64.5

2002 | Turkey 35,7 |CZech 44.2 79.9 2013 | Peru -29.8 | Taiwan 9.8 39.6
Republic

2003 Malaysia 26.6 | Thailand 144.6 117.9 2014 Russia -45.9 | Egypt 29.3 75.2

2004 Thailand -0.9 | Colombia 133.0 133.9 2015 Colombia -41.8 | Hungary 36.3 78.1

2005 Malaysia 2.3 | Egypt 161.6 159.3 2016 Egypt -11.4 | Brazil 66.7 78.1

Average of Worst Average of Best

Average Best — Worst

Performers (%) Performers (%)

-26.4% 80.9% 107.3%

Return Difference (%)

In US dollars.
MSCI Emerging Markets Country Indices (gross dividends). MSCI data © MSCI 2017, all rights reserved. Indices are not available for direct investment. Their performance does not reflect the expenses associated with the management of
an actual portfolio. Past performance is not a guarantee of future results. 11
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Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 1970-December 1979

$4.00
Dimensional Equity
Balanced Strategy Index
$3.50
$3.50
$3.00
$2.50
US One-Month
$2.00 Treasury Bills
$1.84
S&P 500
$1.50 : Index
$1.77
$1.00
$0.50
$0.00
1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 12



PROFESSIONAL
FINANCIAL

Integrative Wealth Management

CLARITY. COMMITMENT. CONFIDENCE.

Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 1980—-December 1989

$8.00 Dimensional Equity
Balanced Strategy Index
$7.32
$7.00
$6.00
S&P 500
Index
$5.00 $5.04
$4.00
$3.00 US One-Month
Treasury Bills
$2.34
/
$2.00
— ——N —_—
$1.00 <
$0.00
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 13
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Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 1990-December 1999

$6.00
S&P 500
Index
$5.33

$5.00
$4.00 Dimensional Equity
Balanced Strategy Index
$3.59

$3.00
$2.00 US One-Month
Treasury Bills
— $1.62

$1.00

$0.00

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 14
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Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 2000—December 2009

$3.00
$2.50
Dimensional Equity
Balanced Strategy Index
$2.06
$2.00
$1.50 US One-Month
Treasury Bills
\/ $1.31

$1.00 \.\/\7 S&P 500
Index

$0.91

$0.50

$0.00
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 15
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Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 2010—-December 2016

$25 S&P 500

Index
$2.33

$2.0

Dimensional Equity
Balanced Strategy Index

$2.12
$1.5

US One-Month
Treasury Bills
$1.00

$1.0

$0.5

$0.0
2010 2011 2012 2013 2014 2015 2016

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 16
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Global Balanced Equity Strategy Index vs. S&P 500 vs. T-Bills

Performance: January 1970-December 2016

$450.0 Dimensional Equity
Balanced Strategy Index
$400.50
$400.0
$350.0
$300.0
$250.0
$200.0
$150.0
S&P 500
$100.0 Index
$100.40
$50.0
One-Month
T-Bil
$0.0 = $9.21

1970 1972 1974 1976 1978 1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016

In US dollars. Sources: Dimensional for Dimensional Index data. See "Dimensional Equity Balanced Strategy Index Description" slide in the Appendix for more information. Indices are not available for direct investment and performance
does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by Standard & Poor's Index Services Group. 17
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Global Exposure to Higher Expected Returns
10-Year Rolling Returns: January 1980-December 2016

30%

25%

20%

15%

10%

5%

0%

-5%

1980
1981

The Dimensional Equity Balanced Strategy Index outperformed
the S&P 500 Index 84.0% of overlapping 10-year periods.

== Dimensional Equity Balanced Strategy Index

~==8&P 500 Index

1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
201
2012
2013
2014
2015
2016

In US dollars. Sources: Dimensional for Dimensional Index data. Dimensional Equity Balanced Strategy Index vs. S&P 500: There are 444 overlapping 10-year periods. See "Dimensional Equity Balanced Strategy Index Description" slide
in the Appendix for more information. Indices are not available for direct investment and performance does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P data is provided by
Standard & Poor's Index Services Group. 18



PROFESSIONAL
FINANCIAL

Integrative Wealth Management

CLARITY. COMMITMENT. CONFIDENCE.

Global Exposure to Higher Expected Returns

Dimensional Equity Balanced Strategy Index minus S&P 500 Index
Annual: January 1970-December 2016

Date 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
1970 -3.8

1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986

The difference is Positive 85.3% of the time.

The difference is Negative 14.7% of the time.

Difference is positive

X.X  Difference is negative

-5.0

1987
1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

2001

2002 | PR 5 17 10 09 12 07 10 05 04 O 3 s 132 125

2003 LA 4 23 17 16 19 15 18 14 13 14 06 O 8 10 O 8 12 4 150 157

2004 [l 4 27 21 21 23 19 23 19 19 17 13 10 04 07 16 18 1. 5 5. 145 147

2005 [ElGEE 6 29 23 23 26 22 25 22 22 20 16 14 09 12 21 23 2 2 s 132 1341

2006 [l TS 5 7 30 26 25 28 24 28 24 24 23 20 18 1. 5 27 2 : 7 s 124 122

2007 [eld S 5 28 23 23 25 22 25 21 21 2 | 1 22 2 ! ! . 99 92

2008 |l S 2 25 21 20 22 19 22 19 18 1. | 7 18 1 9 2 3 84 79 74

2000 [elA S 6 29 25 25 27 24 27 24 24 2 ; 4 26 2 : . 1 91 88 82

2010 [EEE 7 30 26 26 28 25 28 25 25 2 | 6 28 2 ! . 9 89 86 80

2011 [l 3 27 23 22 24 22 24 21 2 : q 22 2 . ! 6 74 70 63 56 41 29 20 07 21 4 -8.0

2012 [l 3 27 23 23 25 22 24 22 2 : q 22 2 . ! 3 70 66 60 53 39 29 21 11 22 40 0.3 K

PUEN 33 3. 1 20 22 20 22 1. | 8 1. ! ! 6 61 57 50 44 30 20 12 02 10 2 35 11 48

2014 IS ! ! . ! | : 5 1. 7 52 47 41 34 21 14 0 P o. 43 30 -58 -68
2015 [PRIS 117 1 : | 2 i 2 i 2 46 41 35 2 | . . 43 33 53 55 -42
PUTE 30 3. 8 1. ] ; : 4 1. 3 47 42 36 3 0 o 27 16 26 -19 IR

In US dollars. The indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is no guarantee of future results, and
there is always the risk that an investor may lose money.
Sources: Dimensional Index data compiled by Dimensional; the S&P data is provided by Standard & Poor’s Index Services Group. See "Dimensional Equity Balanced Strategy Index Description" slides in the Appendix for more information. 19
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Global Diversification: Managing Client Expectations

Annual returns rankings of the Dimensional Equity Balanced Strategy Index
and its component indices, 1970-2016

70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16

Highest
Return

A

Lowest
Return

Dimensional e Dimensional Di . |
Equity ' ! International ensona
US Small . Emerging
Balanced c Marketwide Markets
Strategy ap Value
. . . . Dimensional
Dimensional Dimensional St
S&P 500 US Small International ging
Cap Value Small Ca HELEH
P p Value
Dimensional Dow Jones Dimensional Dimensional
US Large US Select International Emerging

Markets
Small Cap

Small Cap
Value

Cap Value REIT Index

In US dollars. These indices are the current components of the Dimensional Equity Balanced Strategy Index as of 1994 —present. Indices are not available for direct investment and performance does not reflect expenses of an actual
portfolio. Sources: Dimensional for Dimensional Index data. Indices are not available for direct investment and performance does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P
data is provided by Standard & Poor's Index Services Group. See Appendix for Descriptions of Dimensional Indices. 20
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Global Diversification: Managing Client Expectations

Annual returns rankings of the Dimensional Equity Balanced Strategy Index
and its component indices, 1970-2016

Highest 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
ighes sp

Return
A SP SP SP SP

SP SP SP SP SP SP SP
SP SP SP SP SP SP SP
SP SP SP
SP SP SP SP SP SP SP
SP SP SP SP
SP SP SP

SP SP

v
SP SP

Lowest
Return SP SP SP SP SP SP SP

S&P 500
(SP)

In US dollars. These indices are the current components of the Dimensional Equity Balanced Strategy Index as of 1994 —present. Indices are not available for direct investment and performance does not reflect expenses of an actual
portfolio. Sources: Dimensional for Dimensional Index data. Indices are not available for direct investment and performance does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P

data is provided by Standard & Poor's Index Services Group. See Appendix for Descriptions of Dimensional Indices. 21
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Global Diversification: Managing Client Expectations

Annual returns rankings of the Dimensional Equity Balanced Strategy Index
and its component indices, 1970-2016

. 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16
Highest sP
Return
A sp sP sP sp

SP SP SP

; SP
o g
| Ml

Lowest

SP

Dimensional
Equity Balanced
Strategy Portfolio Returns

(G) Did diversification work?

S&P ret bel .
Portfolio Returms. » The S&P 500 did better than the globally
diversified index 18 times.

S&P 500 S&P returns above e It did worse 29 times.
(SP) Portfolio Returns

In US dollars. These indices are the current components of the Dimensional Equity Balanced Strategy Index as of 1994 —present. Indices are not available for direct investment and performance does not reflect expenses of an actual
portfolio. Sources: Dimensional for Dimensional Index data. Indices are not available for direct investment and performance does not reflect expenses of an actual portfolio. Past performance is not a guarantee of future results. The S&P

data is provided by Standard & Poor's Index Services Group. See Appendix for Descriptions of Dimensional Indices. 22
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Global Diversification: Model Portfolios

Model Model Model Model

Portfolio 1 Portfolio 3 | Portfolio 4 |Portiolio’s
EQUITY 60% 60% 60% 60% 60%
US STOCKS 60% 60% 60% 60% 30%
US Large Cap S&P 500 Index 60.0% 60.0% 30.0% 15.0% 7.5%
US Large Cap Value Fama/French US Large Value Research Index — — — 15.0% 7.5%
US Small Cap Fama/French US Small Index — — 30.0% 15.0% 7.5%
US Small Cap Value Fama/French US Small Value Research Index — — — 15.0% 7.5%

NON-US STOCKS

International Value Famal/French International Value Index — — — — 15.0%
International Small Cap Dimensional International Small Cap Index — — — — 15.0%
FIXED INCOME 40% 40% 40% 40% 40%
One-Year US Fixed BofA Merrill Lynch One-Year US Treasury Note Index — 40.0% 40.0% 40.0% 40.0%

Bloomberg Barclays Capital US Government/

9 - - _— J—
Credit Bond Index 40.0%

US Fixed (all maturities)

For illustrative purposes only.

See “Model Portfolios’ Index Descriptions” page in the Appendix for additional information on Fama/French and Dimensional indices. S&P data is provided by Standard & Poor’s Index Services Group. Fama/French data provided by Fama/
French. International Small Cap data compiled by Dimensional from Bloomberg, StyleResearch, London Business School, and Nomura Securities data. MSCI data © MSCI 2017, all rights reserved. The Merrill Lynch indices are used with
permission; © 2017 Merrill Lynch, Pierce, Fenner & Smith Incorporated; all rights reserved. Bloomberg Barclays data provided by Bloomberg.

Indexes are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of

future results. Not to be construed as investment advice. 23



PROFESSIONAL
FINANCIAL

Integrative Wealth Management

CLARITY. COMMITMENT. CONFIDENCE.

Global Diversification: Model Portfolio Historical Returns

Annual Return (%)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Highest Return 9.14 15.95 6.29 -21.37 [25.23 5.37 1239 22,65 @ 10.58 1.04 14.57

5.67 13.83 --21.40 22.27 - 12.22  21.82 - 10.57
415 11.69 3.90 - 19.82 0.00 11.64 - 519 | -1.41 9.55

3.92 - 3.29 -22.27 17.77 -2.33 10.09 [18.60 5.01 -1.63 8.39

Lowest Return 10.91 112 [-24.63 -5.72 17.57 096 " -3.33

Annualized
Annualized Standard
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Return Deviation

-9.18  18.89 8.31 3.92 1091 6.29 -2140 17.77 1224 537 1164 17.57 10.58 1.04 8.39 6.28 8.58
-12.01 1749 6.85 390 11.14 574 -21.90 16.29 9.66 1.96 9.66 18.78 8.15 1.00 7.38 5.05 8.49

Model Portfolio 3 -11.19  25.46 9.31 415 11.69 329 -2227 2227 13.75 0.00 10.09 21.82 519 -163 10.57 6.09 9.95
Model Portfolio 4 -10.91 26,55 10.78 567 13.83 112 -2137 1982 1240 -233 1239 22.65 5.01 -3.33  14.57 6.35 10.62
Model Portfolio 5 -7.08 3205 14.89 9.14 1595 390 -2463 2523 1189 -572 1222 18.60 096 -1.41 9.55 6.79 10.39

For illustrative purposes only.

Assumes all strategies have been rebalanced quarterly. Standard deviation is a statistical measurement of historical volatility. A volatile stock tends to have a higher standard deviation.

In US dollars. The S&P data is provided by Standard & Poor’s Index Services Group. Fama/French data provided by Fama/French. International Small Cap data compiled by Dimensional from Bloomberg, StyleResearch, London Business
School, and Nomura Securities data. MSCI data © MSCI 2017, all rights reserved. The Merrill Lynch indices are used with permission; © 2017 Merrill Lynch, Pierce, Fenner & Smith Incorporated; all rights reserved. Bloomberg Barclays data
provided by Bloomberg.

The returns and other characteristics of the allocation mixes contained in this presentation are based on model/back-tested simulations to demonstrate broad economic principles. They were
achieved with the benefit of hindsight and do not represent actual investment performance. There are limitations inherent in model performance; it does not reflect trading in actual accounts and

may not reflect the impact that economic and market factors may have had on an advisor’s decision making if the advisor were managing actual client money. Model performance is hypothetical

and is for illustrative purposes only. Model performance shown includes reinvestment of dividends and other earnings but does not reflect the deduction of investment advisory fees or other
expenses. Clients’ investment returns would be reduced by the advisory fees and other expenses they would incur in the management of their accounts. Indexes are not available for direct
investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Past performance is not a guarantee of future results. Not to be construed

as investment advice. 24
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Dimensional Equity Balanced Strategy Index Description

Rebalanced monthly. The Dimensional Equity Balanced Strategy
Index is comprised of commercial and Dimensional indices, 70%
US equity indices, and 30% non-US indices. US: S&P 500, large
cap value, small cap, small cap value, Dow Jones REIT; non-US:
international value, international small cap and small cap value,
emerging markets, and emerging markets value and small cap.
Additional index information is available upon request.

Real Estate Strategy weighting allocated evenly between US
Small Cap and US Small Cap Value prior to January 1978 data
inception.

International Value weighting allocated to Fama/French
International Value Index prior to January 1994 data inception,
and evenly between International Small Cap and MSCI EAFE
Index (net dividends) prior to January 1975 data inception.
International Small Cap Value weighting allocated to International
Small Cap prior to July 1981 data inception.

Emerging Markets weighting allocated to MSCI Emerging
Markets Index (gross dividends) prior to January 1994 data
inception, and evenly between International Small Cap and
International Value prior to January 1988 data inception.

Emerging Markets Value and Small Cap weighting allocated
evenly between International Small Cap and International Value
prior to January 1989 data inception. Two-Year Global weighting
allocated to One-Year prior to January 1985 data inception.

#44915-0315

For illustrative purposes only. The balanced strategies are not
recommendations for an actual allocation.

Indices are not available for direct investment; their performance
does not reflect the expenses associated with the management
of an actual portfolio.

Rebalanced monthly. All performance results of the balanced
strategies are based on performance of indices with model/back-
tested asset allocations; the performance was achieved with the
benefit of hindsight; it does not represent actual investment
strategies. The model’s performance does not reflect advisory
fees or other expenses associated with the management of an
actual portfolio. There are limitations inherent in model
allocations. In particular, model performance may not reflect the
impact that economic and market factors may have had on the
advisor’s decision making if the advisor were actually managing
client money.

Past performance is no guarantee of future results.
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Descriptions of Dimensional Indices

Dimensional US Large Cap Value Index is compiled by Dimensional from CRSP
and Compustat data. Targets securities of US companies traded on the NYSE,
NYSE MKT (formerly AMEX), and Nasdaq Global Market with market capitalizations
above the 1,000th-largest company whose relative price is in the bottom 30% of the
Dimensional US Large Cap Index after the exclusion of utilities, companies lacking
financial data, and companies with negative relative price. The index emphasizes
securities with higher profitability, lower relative price, and lower market
capitalization. Profitability is measured as operating income before depreciation and
amortization minus interest expense scaled by book. Exclusions: non-US
companies, REITs, UITs, and investment companies. The index has been
retroactively calculated by Dimensional and did not exist prior to March 2007. The
calculation methodology for the Dimensional US Large Cap Value Index was
amended in January 2014 to include direct profitability as a factor in selecting
securities for inclusion in the index. Prior to January 1975: Targets securities of US
companies traded on the NYSE, NYSE MKT (formerly AMEX), and Nasdaq Global
Market with market capitalizations above the 1,000th-largest company whose
relative price is in the bottom 20% of the Dimensional US Large Cap Index after the
exclusion of utilities, companies lacking financial data, and companies with negative
relative price.

Dimensional US Small Cap Index was created by Dimensional in March 2007 and
is compiled by Dimensional. It represents a market-capitalization-weighted index of
securities of the smallest US companies whose market capitalization falls in the
lowest 8% of the total market capitalization of the Eligible Market. The Eligible
Market is composed of securities of US companies traded on the NYSE, NYSE MKT
(formerly AMEX), and Nasdaq Global Market. Exclusions: Non-US companies,
REITs, UITs, and investment companies. From January 1975 to the present, the
index also excludes companies with the lowest profitability and highest relative price
within the small cap universe. Profitability is measured as operating income before
depreciation and amortization minus interest expense scaled by book. Source:
CRSP and Compustat. The index monthly returns are computed as the simple
average of the monthly returns of 12 sub-indices, each one reconstituted once a
year at the end of a different month of the year. The calculation methodology for the
Dimensional US Small Cap Index was amended on January 1, 2014, to include
profitability as a factor in selecting securities for inclusion in the index.

#44915-0315

Dimensional US Small Cap Value Index is compiled by Dimensional from CRSP
and Compustat data. Targets securities of US companies traded on the NYSE,
NYSE MKT (formerly AMEX), and Nasdaq Global Market whose relative price is in
the bottom 35% of the Dimensional US Small Cap Index after the exclusion of
utilities, companies lacking financial data, and companies with negative relative
price. The index emphasizes securities with higher profitability, lower relative price,
and lower market capitalization. Profitability is measured as operating income before
depreciation and amortization minus interest expense scaled by book. Exclusions:
non-US companies, REITs, UITs, and investment companies. The index has been
retroactively calculated by Dimensional and did not exist prior to March 2007. The
calculation methodology for the Dimensional US Small Cap Value Index was
amended in January 2014 to include direct profitability as a factor in selecting
securities for inclusion in the index. Prior to January 1975: Targets securities of US
companies traded on the NYSE, NYSE MKT (formerly AMEX), and Nasdaq Global
Market whose relative price is in the bottom 25% of the Dimensional US Small Cap
Index after the exclusion of utilities, companies lacking financial data, and
companies with negative relative price.

Dimensional International Marketwide Value Index is compiled by Dimensional
from Bloomberg securities data. The index consists of companies whose relative
price is in the bottom 33% of their country’s companies after the exclusion of utilities
and companies with either negative or missing relative price data. The index
emphasizes companies with smaller capitalization, lower relative price, and higher
profitability. The index also excludes those companies with the lowest profitability
and highest relative price within their country’s value universe. Profitability is
measured as operating income before depreciation and amortization minus interest
expense scaled by book. Exclusions: REITs and investment companies. The index
has been retroactively calculated by Dimensional and did not exist prior to April
2008. The calculation methodology for the Dimensional International Marketwide
Value Index was amended in January 2014 to include direct profitability as a factor in
selecting securities for inclusion in the index.
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Descriptions of Dimensional Indices

Dimensional International Small Cap Index was created by Dimensional in April
2008 and is compiled by Dimensional. July 1981-December 1993: It Includes non-
US developed securities in the bottom 10% of market capitalization in each eligible
country. All securities are market capitalization weighted. Each country is capped at
50%. Rebalanced semiannually. January 1994—Present: Market-capitalization-
weighted index of small company securities in the eligible markets excluding those
with the lowest profitability and highest relative price within the small cap universe.
Profitability is measured as operating income before depreciation and amortization
minus interest expense scaled by book. The index monthly returns are computed as
the simple average of the monthly returns of four sub-indices, each one reconstituted
once a year at the end of a different quarter of the year. Prior to July 1981, the index
is 50% UK and 50% Japan. The calculation methodology for the Dimensional
International Small Cap Index was amended on January 1, 2014, to include
profitability as a factor in selecting securities for inclusion in the index.

Dimensional International Small Cap Value Index is defined as companies whose
relative price is in the bottom 35% of their country’s respective constituents in the
Dimensional International Small Cap Index after the exclusion of utilities and
companies with either negative or missing relative price data. The index also
excludes those companies with the lowest profitability within their country’s small
value universe. Profitability is measured as operating income before depreciation
and amortization minus interest expense scaled by book. Exclusions: REITs and
investment companies. The index has been retroactively calculated by Dimensional
and did not exist prior to April 2008. The calculation methodology for the
Dimensional International Small Cap Value Index was amended in January 2014 to
include direct profitability as a factor in selecting securities for inclusion in the index.
Prior to January 1994: Created by Dimensional; includes securities of MSCI EAFE
countries in the top 30% of book-to-market by market capitalization conditional on
the securities being in the bottom 10% of market capitalization, excluding the bottom
1%. All securities are market-capitalization weighted. Each country is capped at
50%; rebalanced semiannually.

#44915-0315

Dimensional Emerging Markets Index is compiled by Dimensional from Bloomberg
securities data. Market-capitalization-weighted index of all securities in the eligible
markets. The index has been retroactively calculated by Dimensional and did not
exist prior to April 2008.

Dimensional Emerging Markets Value Index is compiled by Dimensional from
Bloomberg securities data. The index consists of companies whose relative price is
in the bottom 33% of their country’s companies after the exclusion of utilities and
companies with either negative or missing relative price data. The index emphasizes
companies with smaller capitalization, lower relative price, and higher profitability.
The index also excludes those companies with the lowest profitability and highest
relative price within their country’s value universe. Profitability is measured as
operating income before depreciation and amortization minus interest expense
scaled by book. Exclusions: REITs and investment companies. The index has been
retroactively calculated by Dimensional and did not exist prior to April 2008. The
calculation methodology for the Dimensional Emerging Markets Value Index was
amended in January 2014 to include profitability as a factor in selecting securities for
inclusion in the index. Prior to January 1994: Fama/French Emerging Markets Value
Index.

Dimensional Emerging Markets Small Cap Index was created by Dimensional in
April 2008 and is compiled by Dimensional. January 1989—-December 1993: Fama/
French Emerging Markets Small Cap Index. January 1994—Present: Dimensional
Emerging Markets Small Index Composition: Market-capitalization-weighted index of
small company securities in the eligible markets excluding those with the lowest
profitability and highest relative price within the small cap universe. Profitability is
measured as operating income before depreciation and amortization minus interest
expense scaled by book. The index monthly returns are computed as the simple
average of the monthly returns of four sub-indices, each one reconstituted once a
year at the end of a different quarter of the year.

Source: Bloomberg. The calculation methodology for the Dimensional Emerging
Markets Small Cap Index was amended on January 1, 2014, to include profitability
as a factor in selecting securities for inclusion in the index.
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Second Opinion Service

In these volatile times, you probably know a friend,
family member or colleague who may have a compli-
cated situation, or who wonders whether they have
the right financial advisor, or who just needs help,
but doesn't getit. That's not uncommon. Studies
suggest that over 80 percent of affluent investors
would value a second opinion.*

In order to help those you care about achieve their
financial goals, we have created our complimentary
Second Opinion Service. We're pleased to offer
your friends, family and colleagues the same exper-
tise and guidance that you've come to expect as a

valued client of Professional Financial.

WEALTH MANAGEMENT CONSULTING PROCESS
Step 1 Step 2 Step 3
Investment

planning
meeting

Discovery

meeting

*Source: Russ Alan Prince and David A. Geracioti, Cultivating the Middle-Class Millionaire, 2005.

Professional Financial works with successful professionals and
retirees, acting as their personal chief financial officer—-meeting
financial challenges, freeing them from many serious concerns.
We integrate financial planning, investment management, and
relationship consulting into a personalized process for each family.

We steward wealth through a consultative process, helping families
make informed decisions around preserving wealth, mitigating
taxes, transferring wealth to heirs, protecting assets from unjust loss,
and making a difference through charitable giving. We employ a
comprehensive approach to better understand our client's deepest
needs, values and goals.

Founded in 1993, Professional Financial is an independent fee-only
registered investment advisor staffed with Certified Financial
Planners.™ Professional memberships include: Financial Planning
Association, American Institute of CPAs, Institute of Chartered
Management Accountants, and National Association of Accountants.

Step 4 Step 5
Organizational Regular
meeting progress

meetings
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Working with a team that
redefines wealth management

Ask ten investors to define wealth management. Rather, ask ten typical SECOND OPINION SERVICE

“wealth managers” to do so. You'll almost certainly get ten different answers, Step 1 Step 2

and most replies will primarily focus only on investing. As a client of Profes-

sional Financial, however, you benefit from a team of CFPs® with a network of Discovery Investment
specialists having a clear and comprehensive vision of true wealth management. meeting planning

meeting

Our integrative process

At Professional Financial we approach each new engagement with a time- INTEGRATIVE WEALTH MANAGEMENT
tested, collaborative process. This allows us to have an open dialogue with

you so we can learn about your values and goals. This proven process

i ) ) INVESTMENT MANAGEMENT * Wealth transfer
enables us to work with you to tailor a plan that helps you meet your essential ] )
goals. As a valued client, you'll recognize each of the five steps below. As * Wealth preservation * Wealth protection
part of our Second Opinion Service, we offer a portion of our consultative ¢ Goal monitoring ¢ Charitable giving
service, complimentary, to you friends, family and colleagues. . .
P ryf g / . g. . * Risk analysis RELATIONSHIP CONSULTING
What to expect from the Second Opinion Service * Portfolio structuring « Regularly scheduled calls,
M due dili i din-
We will meet with your friends, family and colleagues for a discovery meeting * Menager dte cligence :::z‘il\rl\sgasn eerEen
and then invite them back for an investment planning meeting. Hopefully, we * Performance evaluation ]
. . : . S ¢ Network of specialists,
;an cgnf[rm thether they are gn track to achlevc? their goals with their existing ADVANCED PLANNING including accounting, tax
financial providers. If appropriate, however, we'll suggest ways we can help, ] ) ctuarial loaal i P d
including recommending another qualified advisor if we're not a good fit * Wealth enhancement, including actuanial, legal, insurance an

cash flow, tax minimization, and financial resources

for them. Either way, your family and friends will receive a Total Client Profile =
liability management

and a detailed analysis of their current investment portfolio and planning
strategy—a value that may be in excess of $5,000.

m Professional Financial Strategies, Inc. | P.O. Box 999, Pittsford, NY 14534 | www.ProfessionalFinancial.com | 585-218-9080
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Let us help you help those you care about. Contact us today.

Professional Financial Strategies, Inc.
Powder Mill Office Park

1159 Pittsford-Victor Road, Suite 120
Pittsford, NY 14534

(585) 218-9080

(585) 218-9292 (direct)
planning@ProfessionalFinancial.com

Paul Byron Hill, CFpP®
President | Top Wealth Manager

Kam-Lin “"Katherine” Hill, CFP®
Vice President | Wealth Consultant

www.ProfessionalFinancial.com

Disclosure: Professional Financial Strategies, Inc. is an investment advisor registered with the Securities and Exchange Commission, and an independent, fee-only firm.

Please remember that past performance may not be indicative of future results. Indexes use for illustration purposes are not available for direct investment; therefore, their performance does not reflect

the expenses associated with the management of an actual portfolio. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any

specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by Professional Financial Strategies, Inc.), or any non-

investment related content made reference to directly or indirectly in this whitepaper, will be profitable, or equal any corresponding indicated historical performance level(s), or be suitable for your

portfolio or individual situation, or prove successful. All expressions of opinion are subject to change without notice in reaction to changing market conditions and/or applicable laws. Due to various

fé:\tct?rs,_sucr as rapidly changing market, social or geopolitical conditions, content herein may no longer be reflective of current opinions or positions of Paul Byron Hill or Professional Financial
rategies, Inc.

Moreover, you should not assume that any discussion or information contained in this paper serves as the receipt of, or as a substitute for, personalized investment advice from Professional Financial
or a Certified Financial Planner® professional. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is
encouraged to consult with the professional advisor of his/her choosing. Professional Financial Strategies, Inc. is neither a law firm nor a certified public accounting firm, and so no portion of the

newsletter content should be construed as legal or accounting advice.

A printed copy of the Professional Financial’s current disclosure brochure discussing advisory services and fees is available upon request by calling 585.218.9080. If you are a Professional Financial
client, please remember to contact Professional Financial, in writing, if there are any changés in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/

revising our previous recommendations and/or services.

© Copyright 2017 Professional Financial Strategies, Inc. All rights reserved.
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